ACG 2021- Financial Accounting
DEBIT & CREDIT CHEAT SHEET
T-ACCOUNT

DEBIT (DR) CREDIT (CR)
(Always Left) (Always Right)

ACCOUNT TYPE DIEE L CREDIT

(Normal Balance*) (Normal Balance?*)

Balance Sheet
Assets DEBIT
Liabilities CREDIT
Capital (Equity) CREDIT
Dividends (Equity) DEBIT
Income Statement
Revenue CREDIT
Expenses DEBIT
(Both “debit” & “left” (Both “credit” & “right”

have fewer # of letters) | have greater # of letters)

*Normal Balance is the side on which you INCREASE the account

Another easy way to remember:

Don’t forget your GATORADE, when you go on a Long Cycling Ride. @}%

Debit (left) Credit (right)
Assets Liabilities
Dividends Capital
Expenses Revenues
T-Account T-Account
Debit Credit Debit Credit

| |



